Dockside Update for June 2016

Low Inventory! This is the News Headlines for the Victoria Real Estate Market, and we can
actually boast this as well. Pender Island has an all-time record low with only 87
Listings..Saturna is down to 40. These are good signs! This means if the demand continues we
could see us moving into a Seller’s Market sooner than expected. Predictions were for us to be
“Balanced by the Yearend.”

Pender has had 67 Sales to date, compared with only 50 last year. In the month of June, we
saw 19 Sales over only 5in 2015. Things are looking promising.

Victoria’s average home price in June is now $724,000.00 while last year in June it was
$594,700, prices are up 21% there.

We are happy to announce that we are opening an office in Sidney in September which Suzi,
our Agent there, will work from. We will be marketing our Pender Island homes there as well
as we will be hosting Pender Island Artists. Dockside Realty will be presenting a Gulf Island
Gallery of Homes and Artists. This will be a very good move as we can now advertise our
island’s Affordable Properties in a higher priced market, offering a much wider service for our
sellers. We are very excited about this, and look forward to putting your window signs on the
streets of Sidney!

PENDER ISLAND STATS SATURNA ISLAND STATS

Current Listings: 87 Current Listings: 40

Residences: 50 Residences: 17

Waterfront: 24 Waterfront: 7

Inland Homes: 26 Inland Homes: 10

Bare-Land: 27 Bare Land: 22

Waterfront: 11 Waterfront: 7

Inland: 16 Inland: 15

% Shares: 9 Other: 1

Sales: Sales:

June 2016: 19 January to June 2016: 8

June 2015: 5 January to June 2015: 4
January to June 2016: 67
January to June 2015: 50

Click her to view complete VREB Stats



http://www.vreb.org/pdf/VREBNewsReleaseAndSummary.pdf

